Economic Substance legislation is in place across international financial centres and took effect in the Turks and

Caicos Islands (“TCI”) on 1 January 2019. The TCl legislation requires companies claiming tax residency in the TCI
to prove that they have real economic substance in the TCl. Detailed guidance notes in respect of the TCI
legislation and reporting requirements are available on the website of the Exchange of Information Unit
( ). The first reporting period and round of submissions of Annual Returns commences
in 2021.

Directors should consider key questions and carry out assessments of the underlying business activities
(“relevant activities”) carried out by their companies in anticipation of the reporting deadline. We are available
to assist with this assessment and will be able to guide you through the questions you may have.

Questions to assess whether the company is within the scope of the TCl Economic Substance rules
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Contact Us

Griffiths & Partners experts can assist and guide you through the questions you may have on the
Substance Legislation. For more information, please reach out to your regular G&P Group contact, or
any of our specialists listed below.

Luca Bonetto P.O. Box 143
Partner 82, Cherokee Road G&P
Ib@griffithsandpartners.com  Providenciales Attorneys
+1 649 941 8250 Turks & Caicos Islands
Soreka Brown P.O. Box 143
Attorney 82, Cherokee Road G&P
sb@griffithsandpartners.com Providenciales Attorneys
+1 649 941 8250 Turks & Caicos Islands
David Stewart P.O.Box 171
Managing Director 82, Cherokee Road

ging NErox CORIATS
ds@coriats.com Providenciales
+1 649 946 4800 Turks & Caicos Islands
Millicent Grant P.O. Box 908
Senior Manager 82, Cherokee Road G&P
mg@gandpcsl.com Providenciales G
+1 649 941 7967 Turks & Caicos Islands Services
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